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He Paid a Debt He Did Not Owe  
Matthew 18.23–27  

Don Ruhl • Savage Street, Grants Pass, Oregon • June 26, In the year of our Lord Christ, 2022  
Scripture Reader and Reading: Carl Peugh – Matthew 18.23–27  

Song Leader and Song Suggestions: Larry Amberg – Songs on the cross and forgiveness; Amazing Grace  

Prelude:  

I. Every time we sing, “He Paid a Debt He Did Not Owe,”  

A. I think of what an awesome song it is,  

B. especially the opening lines of the first verse.  

II. Let’s look at it with biblical eyes.  

Persuasion:  

I. He Paid a Debt He Did Not Owe  
 
He paid a debt He did not owe,  
I owed a debt I could not pay.  
I needed someone to wash my sins away,  

A. The first two lines say it all.  

1. He paid a debt he did not owe.  

a) And we do not sing of paying off our mortgage, or something.  

b) Jesus owes no one for anything.  

(1) He created all things:  
 
1 In the beginning was the Word, and the Word was with God, 
and the Word was God. 2 He was in the beginning with God. 3 
All things were made through Him, and without Him nothing was 
made that was made. 4 In Him was life, and the life was the light 
of men.  
 
– John 1.1–4  

(2) Therefore, the entire creation owes him everything,  

(a) that is even before we talk about our sin  
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(b) for having violated his will.  

i) Just the fact that he  

(1) made us, and  

(2) provides for us,  

ii) puts us in his debt forever.  

(1) And can we fully repay him for all that?  

(2) The point of the song is that we cannot.  

c) However, the point of these opening words  

(1) is that Jesus paid the debt we owed him.  

(2) As you can see in the song,  

(a) we sing about something far more than  

(b) just the fact that he created and sustains us, but  

i) to have our sins absolved,  

ii) we needed to make a payment.  

(1) We were in a dilemma for not being able to pay:  

(a) We could attempt payment, but it would fall short.  

(b) We could not even try.  

(2) Either way,  

(a) we end up lost,  

(b) condemned to an eternity separated from God.  

(3) Praise the Lord Jesus Christ,  

(a) that he stepped in and  

(b) made the payment.  

i) He did not make a downpayment.  

ii) He did not pay 90%, expecting us to do the rest.  

(1) And he did not pay from the abundance of his riches.  



He Paid a Debt He Did Not Owe; Matt 18.23–27; 04783; Page  of 3 10

(2) He was the payment.  

(a) That payment was his death.  

(b) As Paul said:  
 
23 For the wages of sin is death, but the gift of 
God is eternal life in Christ Jesus our Lord.  
 
– Romans 6.23  

(4) Therefore, Jesus had to pay that price,  

(a) which meant him dying for us, and  

(b) since he made that payment,  

i) we are clean of our sin and  

ii) free from its enslavement.  

d) The New Testament makes the point frequently:  

(1) Acts 20.28  
 
28 “Therefore take heed to yourselves and to all the flock, among 
which the Holy Spirit has made you overseers, to shepherd the 
church of God which He purchased with His own blood.”  

(2) Ephesians 1.7  
 
7 In Him we have redemption through His blood, the forgiveness 
of sins, according to the riches of His grace…  

(3) Colossians 1.14  
 
14 in whom we have redemption through His blood, the forgive-
ness of sins.  

(4) Titus 2.14  
 
14 who gave Himself for us, that He might redeem us from every 
lawless deed and purify for Himself His own special people, zeal-
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ous for good works.  

(5) Hebrews 9.12, 14  
 
12 Not with the blood of goats and calves, but with His own 
blood He entered the Most Holy Place once for all, having ob-
tained eternal redemption…  
 
14 how much more shall the blood of Christ, who through the 
eternal Spirit offered Himself without spot to God, cleanse your 
conscience from dead works to serve the living God?  

(6) First Peter 1.18–19  
 
18 you were not redeemed with corruptible things, like silver or 
gold, from your aimless conduct received by tradition from your 
fathers, 19 but with the precious blood of Christ, as of a lamb 
without blemish and without spot.  

(7) Revelation 5.9  
 
9 And they sang a new song, saying:  
 
“You are worthy to take the scroll,  
And to open its seals;  
For You were slain,  
And have redeemed us to God by Your blood  
Out of every tribe and tongue and people and nation”  

2. Here is the thing we sing further: I owed a debt I could not pay.  

a) Again, we are not talking a huge mortgage or credit card debt.  

b) To have our sins erased,  

(1) required a payment, but  

(2) the payment went beyond anything  

(a) that we had.  

(b) It is like a worm  
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i) trying to come up with enough money  

ii) to buy the United States of America.  

(1) The worm could never work hard enough,  

(2) the worm could never save enough  

(a) to come up with the money to buy our nation.  

(b) So, it is with us and our inability to pay our debt.  

3. Yet, Jesus of Nazareth stepped up  

a) to pay the debt, to pay the price.  

b) What was the price?  

(1) The sign said: Your Blood.  

(2) That meant he would have to die a violent death.  

(a) What it cost him boggles the mind.  

(b) Yet, Hebrews 12 makes this amazing statement:  
 
2 [We should look] unto Jesus, the author and finisher of our 
faith, who for the joy that was set before Him endured the 
cross, despising the shame, and has sat down at the right 
hand of the throne of God.  
 
– Hebrews 12.2 

i) He was glad to do it.  

ii) True, he did not want to go through the pain  

(1) of the crucifixion,  

(2) of the rejection of humanity, and  

(3) of the forsaking by his Father,  

(a) nevertheless, he knew the price and  

(b) it was a joy for him to pay it.  

c) How can I put into words the love that he has for us?  
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II. He Paid that Debt at Calvary  
 
He paid that debt a Calvary,  
He cleansed my soul and set me free,  
I’m glad that Jesus did all my sins erase;  

A. When and where, or how did he pay that debt?  

1. It happened at Calvary.  

2. The song points us to the cross of Jesus Christ.  

a) He offered himself and his death  

b) as the payment for our sin,  

(1) that we might not go to eternal prison  

(2) for not paying our debt.  

B. By paying that debt,  

1. he cleansed my soul and  

2. he set me free.  

a) Let us see sin as doing two things to us:  

(1) It dirties my soul.  

(2) It enslaves me.  

b) Yet, by paying the debt,  

(1) Jesus cleansed me inwardly, and  

(2) set my spirit free.  

(a) The night I was baptized,  

(b) I felt the burden of sin lifted from me,  

i) as I knew what was happening during my baptism.  

ii) I no longer stood guilty before the heavenly court.  

C. Jesus erased my sins. Here are other images of forgiveness:  
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1. Second Samuel 12.13  
 
13 So David said to Nathan, “I have sinned against the LORD.” And 
Nathan said to David, “The LORD also has put away your sin; you shall 
not die.  

2. Psalm 85.2  
 
2 You have forgiven the iniquity of Your people;  
 You have covered all their sin.  

3. Psalm 103.12  
 
12 As far as the east is from the west,  
 So far has He removed our transgressions from us.  

4. Isaiah 38.17  
 
17 Indeed it was for my own peace  
 That I had great bitterness;  
 But You have lovingly delivered my soul from the pit of corruption,  
 For You have cast all my sins behind Your back.  

5. Isaiah 43.25  
 
25 “I, even I, am He who blots out your transgressions for My own sake;  
 And I will not remember your sins.”  

6. Jeremiah 50.20  
 
20 “In those days and in that time,” says the LORD,  
 “The iniquity of Israel shall be sought, but there shall be none;  
 And the sins of Judah, but they shall not be found;  
 For I will pardon those whom I preserve.”   

7. Micah 7.18–19  
 
18 Who is a God like You,  
 Pardoning iniquity  
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 And passing over the transgression of the remnant of His heritage?  
 He does not retain His anger forever,  
 Because He delights in mercy.  
19 He will again have compassion on us,  
 And will subdue our iniquities.  
 You will cast all our sins  
 Into the depths of the sea.  

8. Acts 22.16  
 
16 “And now why are you waiting? Arise and be baptized, and wash 
away your sins, calling on the name of the Lord.”  

D. The song uses this last image.  

III. One Day He’s Coming Back for Me  
 
One day He’s coming back for me  
to live with Him eternally,  
Won’t it be glory to see Him on that day!  

A. He paid off that debt, but  

1. there is more.  

2. He is coming back for me.  

a) It is not just that he wanted to do something  

b) that would make him feel good and satisfied.  

(1) Since he paid off my debt,  

(2) he plans to come back to get me.  

(a) As far as I am concerned,  

(b) he owns me now, and  

i) I owe him everything, and  

ii) anything that he wants.  

3. What will he do with me when he comes back for me?  
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a) He will come to take me to live with him eternally.  

b) Consider the thought of living with Jesus.  

(1) We may think that we are unworthy to be in his presence, but  

(2) remember the people with whom he associated while on earth.  

B. It will be glory to see him on that day!  

1. Revelation 22.4  
 
4 They shall see His face, and His name shall be on their foreheads.  

IV. Now I Sing a Brand New Song  
 
And now I sing a brand new song,  
[I now can sing a brand new song] 
[I then will sing a brand new song]  
 
“Amazing Grace.”  
Christ Jesus paid a debt that  
I could never pay.  

A. As far as I know  

1. this is the only song in our books, or  

2. perhaps in any song books  

a) that refers to another song, and  

b) what a grand song it is.  

B. In modern times,  

1. it is one of the grandest  

2. “psalms and hymns and spiritual songs”!  

C. I can see why the song refers to “Amazing Grace”:  
 
Amazing grace! How sweet the sound 
That saved a wretch like me! 
I once was lost, but now am found; 
Was blind, but now I see.  



He Paid a Debt He Did Not Owe; Matt 18.23–27; 04783; Page  of 10 10

 
’Twas grace that taught my heart to fear, 
And grace my fears relieved; 
How precious did that grace appear 
The hour I first believed.  
 
Through many dangers, toils, and snares, 
I have already come; 
’Tis grace hath brought me safe thus far, 
And grace will lead me home.  
 
The Lord has promised good to me, 
His Word my hope secures; 
He will my Shield and Portion be, 
As long as life endures.  
 
And when this flesh and heart shall fail, 
And mortal life shall cease, 
I shall possess, within the veil, 
A life of joy and peace.  
 
When we’ve been there ten thousand years, 
Bright shining as the sun, 
We’ve no less days to sing God’s praise 
Than when we’d first begun. 

Exhortation:  

I. When you hear the congregation sing, “He Paid a Debt,”  

A. you are hearing the Gospel, the Good News  

B. that Jesus saved you from  

1. a debt that would have imprisoned you eternally.  

2. If you have not availed yourself of the payment Jesus made…


